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To the Members of
Bokil Golwilkar Metropolis Healthcare Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Bokil Golwilkar Metropolis Healthcare Private Limited
(“the Company™), which comprise the balance sheet as at 31 March 2020, and the statement of profit
and loss (including other comprehensive income), statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2020, and profit|and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the| Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opimlon on the

financial statements. i

Other Information

The Company’s management and Board of Directors are responsible for the other informllation The

other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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Other Information (Continued)

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard. '

Management's and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters staied in
section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, profit/loss and other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
Process. |

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
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Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

not detecting a material misstatement resulting from fraud is higher than for one resu{ting from
error, as fraud may involve collusion, forgery, intentional omissions, mlsrepresenlatlons, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operanng
effectiveness of such controls. |

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and the Board of Directors.

e Conclude on the appropriateness of Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disciosures; in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactlons and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compiie{i with
relevant ethical requirements regarding independence, and fo communicate with them all
relationships and other matters that may reasonably be thought to bear on our 1ndependence and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements j

l.  As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of section 143(11) of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the lextent
applicable. '

(A) Asrequired by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
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Report on Other Legal and Regulatory Requirements (Continued)

¢) the balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with
by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Ind AS specified
under section 133 of the Act; '

¢) on the basis of the written representations received from the directors as on 31 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2020 from being appointed as a director in terms of section 164(2) of the
Act; |

) with respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditors® Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the bcst
of our information and according to the explanations given to us: .

i.  The Company has disclosed the impact of pending litigations as at 31 March 2020 on its
financial position in its financial statements - Refer Note 41 to the financial statements

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company, and

iv. The disclosures in the financial statements regarding holdings as well as dealings in
specified bank notes during the period from 8 November 2016 to 30 December 2016
have not been made in these financial statements since they do not pertain to the
financial year ended 31 March 2020.

(C)  With respect to the matter to be included in the Auditors’ Report under section 197’(16):j

In our opinion and according to the information and explanations given to us, no
remuneration has been paid by the Company to its directors during the current year. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16) which
are required to be commented upon by us.

For BS R & Co. LLP

Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

rih Kinger

Mumbai Partner
28 May 2020 Membership No: 105003

ICAI UDIN : 20105003AAAAAP9171
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Annexure A to the Independent Auditor’s Report — 31 March 2020

With reference to the Annexure A referred to in the Independent Auditor’s Report to the members
of the Company on the financial statements for the year ended 31 March 2020, we report the
following:

(1)

(i)

(i)

(iv)

(v)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment (fixed assets).

(b) The Company has a regular programme of physical verification of its property,
plant and equipment (fixed assets) by which all the property, plant and equipment
(fixed assets) are verified over a period of two years. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. During the year the Company has physically
verified its property, plant and equipment (fixed assets) and no material
discrepancies were noticed on such verification.

(¢) The Company does not hold any immovable property (in the nature of land or
building). Accordingly, the provision of clause 3(i)(c) of the Order are not
applicable.

Inventory has been physically verified by management at reasonable intervals during the
year. In our opinion, the frequency of such verification is reasonable. Discrepancies
noticed on such verification between physical stocks and the book records were not
material and these have been properly dealt with in the books of account.

In our opinion and according to information and explanations given to us, the Company
has not granted any loans, secured or unsecured, to companies, firms, limited liability
partnerships or other parties covered in the register maintained under Section 189 of the
Act. Accordingly, paragraph 3(iii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, or provided any guarantees or securities to the parties
covered under section 185 of the Act. The Company has not made any investments under
provisions of Section 186 of the Act during the year.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted deposits as per the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the Act
and the rules framed thereunder. Accordingly, paragraph 3(v) of the Order is not applicable
to the Company.
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Annexure A to the Independent Auditor’s Report — 31 March 202{]
(Continued)

(vi)

(vii)

(viil)

(ix)

(x)

(xi)

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under section 148(1) of the Act for any of
the services rendered by the Company. Accordingly, paragraph 3(vi) of the Order is not
applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the
books of account in respect of undisputed statutory dues including Provident fund,
Employees’ State Insurance, Income-tax, Goods and Service tax, and other
material statutory dues have been generally regularly deposited during the year
with the appropriate authorities. As explained to us, the Company did not have any
dues on account of Sales tax, Value added tax, Duty of excise and Cess.

According to the information and explanations given to us, there are no undisputed
amount payable, in respect of Provident fund, Employees State Insurance, Goods
and Service tax and other material statutory dues were in arrears as at 31 March
2020 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
Income tax, Goods and Service Tax, Provident fund, Employees State Insurance as
at 31 March 2020 which have not been deposited with the appropriate authormcs
on account of any dispute:

In our opinion and according to the information and explanations given to us, during the
year, the Company did not have any loans or borrowings from any financial institutions,
banks or the government nor any dues to debenture holders. Accordingly, paragraph 3
(viii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not raised any moneys by way of initial
public offer or further public offer (including debt instruments) and has not obtained any
term loans during the year. Accordingly, paragraph 3(ix) of the Order is not applicable to
the Company.

According to the information and explanations, given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not paid or provided any managerial
remuneration in accordance with provisions of Section 197 of the Act read with Schedule
V of the Act. |
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Annexure A to the Independent Auditor’s Report — 31 March 2020
(Continued)

(xii)  In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3(xii) of the Order is not applicable to the Company.

(xiii)  The provisions of the section 177 under the Act are not applicable to the Company.
According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by applicable Accounting Standards,

(xiv)  According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3(xiv) of the Order is not applicable to the Company.

(xv)  According to the information and explanations given to us and based on our examination
of the records, the Company has not entered into any non-cash transactions with directors
or persons connected with them. Accordingly, paragraph 3(xv) of the Order is not
applicable to the Company.

(xvi)  In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, paragraph 3(xvi) of the Order is not applicable to the Company.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

n Kinger
Mumbai Partner
28 May 2020 Membership No: 105003

ICAI UDIN : 20105003AAAAAP9171
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Annexure B to the Independent Auditors’ report on the financial statements of Bokil Golwilkar
Metropolis Healthcare Private Limited for the year ended 31 March 2020.

Report on the internal financial controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Bokil
Golwilkar Metropolis Healthcare Private Limited (“the Company™) as of 31 March 2020 in
conjunction with our audit of the financial statements of the Company for the year ended on that date

In our opinion, the Company, have, in all material respects, adequate internal financial controls with
reference to the financial statements and such internal financial controls were operating effectively as
at 31 March 2020, based on the internal financial controls with reference to the financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to the
financial statements criteria established by the Company considering the essential comppnents of
internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (hercinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to the financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical reqmrements"dnd plan
and perform the audit to obtain reasonable assurance about whether adequate internal | financial
controls with reference to the financial statements were established and maintained and whether such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to the financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to the financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error,
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Annexure B to the Independent Auditors’ report on the financial statements of Bokil Golwilkar
Metropolis Healthcare Private Limited for the year ended 31 March 2020 (Continued) |

Auditors’ Responsibility (Continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to the financial
statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to the financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to the  financial
statements include those policies and procedures that: (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting pnnCJples and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to the| financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to the financial statements to future periods
are subject to the risk that the internal financial controls with reference to the financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For BSR & Co. LLP

Chartered Accountants
Firm’s Registration No: 101248W/W-100022

arun Kinger

Mumbai Partner
28 May 2020 Membership No: 105003
ICAI UDIN : 20105003AAAAAP9171
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Balance Sheet
as at 31 March 2020

(Currency : Indian Rupees in lakhs)

ASSETS

Non-current assets:
Property, plant and equipment
Right of use assets
Goodwill
Other Intangible assets
Financial Assets:
(i)Loans
(11)Other non current financial assets
Non current tax assets ( Net )

Total Non Current Assets

Current assets:
Inventories
Financial Assets:
(1)Investment
(ii)Trade receivables
(iii)Cash and cash equivalents
(iv)Bank balances other than cash and cash equivalents
(v)Loans
(vi) Other current financial assets
Other current assets

Total Current Assets
Total Assets
EQUITY AND LIABILITIES

Equity:

(1)Equity share capital
(11)Other equity

Total Equity

LIABILITIES

Non-current liabilities
Financial Liabilities

Lease Liabilities

Deferred tax liabilities (net)
Provisions

Total Non Current Liabilities

Current liabilities
Financial Liabilities
(i) Lease liabilities
(11)Trade payables
- Total outstanding due to micro and small enterprises

- Total outstanding dues of creditors other than micro enterprises and small

enterprises

(iii)Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)
Total Current Liabilities

Total Equity and Liabilities

Significant accounting policies

10
11
i2
13
14
i5

16
17

18
19
20

22

21
21

23
24
25
26

1-2

31 March 2020

31 March 2019

118.02 102.72
11.36 -
147.55 147.55

0.06 0.08
5.86 1.60
1.50 1.50
3.98 -
288.33 253.45
9.24 13.23
46.93 76.10
52.54 120.80
3717 59.91
155.00 -
22.75 28.53
7.91 -
3.49 7.44
335.03 306.01
623.36 559.46
101.00 101.00
388.07 360.99
489.07 461.99
1.95 -
3.86 6.84
1.14 4.83
6.95 11.67
1244
0.75 =
75.20 42.15
22.18 25.35
5.31 533
9.06 0.78
2.40 12.19
127.34 85.80
623.36




Bokil Golwilkar Metropolis Healthcare Private Limited

Balance Sheet (Continued)
as at 31 March 2020

(Currency : Indian Rupees in lakhs)

The accompanying notes are an intergal part of these financial statement
As per our report of even date attached

ForBSR & Co. LLP

Chartered Accountants
Firm's Registration No: 101248W/W-100022

Membership No. 105003

Place : Mumbai
Date :28 May 2020

DIN:%7489284

Place : Gurugram
Date :28 May 2020

For and on behalf of the Board of Directors
Bokil Golwilkar Metropolis Healthcare Private Limited
CIN U93000MH2013PTC247672

AN

Ameera Shah
Director
DIN: 00208095

Place : Mumbai
Date :28 May 2020



Bokil Golwilkar Metropolis Healthcare Private Limited

Statement of profit and loss
for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

Income
Revenue from operations
Other income

Total Income

Expenses:
Cost of materials consumed
Laboratory testing charges
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

Total expenses

Profit before tax

Tax expense:

Current tax

Deferred tax

Tax adjustments for earlier years

Total Tax Expenses

Profit for the year
Other Comprehensive income

Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans

Income tax on Remeasurements of the defined benefit plans
Other comprehensive (loss)/Income for the year, net of income tax
Total Comprehensive Income for the year

Earnings per equity share (Face value of Rs. 10 each)
(1) Basic earnings per share

(2) Diluted earnings per share

Significant accounting policies

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Tarun Kinker
Partner
Membership No. 105003

Place : Mumbai
Date :28 May 2020

31 March 2020

31 March 2019

27 683.09 625.67
28 12.97 6.10
696.06 631.77

29 124.30 126.77
30 58.94 45.85
31 123.72 103.67
32 2.40 3.70
33 41.27 23.96
34 161.58 169.83
512.21 473.78

183.85 157.99

35 48.00 44.00
35 (0.42) 1.30
35 (0.61) -
46.97 45.30

136.88 112.69

(3.72) 0.63

0.94 (0.18)

(2.78) 0.45

134.10 113.14

36 13.55 11.16
36 13.55 11.16

1-2

For and on behalf of the Board of Directors

Bokil Golwilkar Metropolis Healthcare Private Limited
CIN U93000MH2013PTC247672

\

Vijenfler Singh
Direcfor

DIN: 07489284

Place : Gurugram
Date :28 May 2020

X

Ameera Shah
Director
DIN: 00208095

Place : Mumbai
Date :28 May 2020



Bokil Golwilkar Metropolis Healthcare Private Limited

Statement of Cash flows
Jfor the vear ended 31 March 2020

(Currency : Indian Rupees in lakhs)
Particulars
A Cash Flow from Operating Activities

Profit before tax

Adjustments for :

Provision for bad and doubtful debts

(Gain) on redemption of mutual fund investment
Fair value gain on mutual funds measured at FVTPL
Provision for bad and doubtful debts (net)

Finance cost

Interest income

Depreciation and amortisation expense

Operating profit before working capital changes

Adjustments:

Decrease/ (Increase) in Loans

(Decrease) / Increase in Inventories

Decrease/ (Increase) / in Trade receivables
Decrease / (Increase) in Other current assets
Increase in Provision

Increase in Trade Payables

Increase in Other current financial liabilities
Increase/ (Decrease) in Other current liabilities
Cash generated from operating activities
Income tax paid (net)

Net cash generated from operating activities (A)

B Cash flow from Investing Activities
Purchase of property, plant and equipment including capital advances
Purchase of current investments
Interest Income
Bank deposits for a period of more than 3 months
Proceeds from sale of current investments

Net cash (used in) investing activities (B)

C Cash Flow from Financing Activities
Interest on lease Liabilities
Repayment of Lease Liabilities
Interim dividend paid (Including tax thereon)
Repayment of long-term borrowing
Net cash (used in) Financing activities ( C)

Net (decrease) in cash and cash equivalents (A) + (B) + (C)
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year (Refer note 11)

The accompanying notes fonm an integral part of these financial statements
As per our report of even date attached

31 March 2020 31 March 2019
183.85 | 157.99
19.77 4,08
(1.56) | (2.04)
1.72) (4.06)
0.12 2
2.40 3.70
©.31) 2
41.27 23.96
234.82 183.62
1.29 (0.50)
3.99 (0.30)
49.89 (12.26)
395 | 0.79)
4.59) | 236
33.80 | 241
Ga17) | 4.96
0.01) | 1.05
31997 | 180.55
(57.44) | (25.60)
26253 | 154.95
(40.71) (7.40)

- (160.00)
1.39 -
(155.00) (1.50)
3245 90.00
a61.87) | (78.90)
(2.40) | (40.35)
(1853) | -
(102.47) | -

5 (49.00)
(123.40) (89.35)
(22.74) (13.29)
59.91 73.20
37.17 59.91

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Ta in
Fartnei
Membership No. 105003

Place : Mumbai
Date :28 May 2020

For and on behalf of the Board of Directors of
Bokil Golwilkar Metropolis Healthcare Private Limited

\

Vijender Singh
Direc
DIN: 8F489284

Place : Gurugram
Date : 28 May 2020

CIN U93000MH2013PTC247672

NN

Ameera Shah
Director
DIN: 00208095

Place : Mumbai
Date :28 May 2020



Bokil Golwilkar Metropolis Healthcare Private Limited

Statement of Changes in Equity ('SOCIE'")

for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

(2) Equity share capital

Equity shares of Rs 10 each

Balance as at 1 April 2018

Changes in equity share capital during the year
Balance as at 31 March 2019

Changes in equity share capital during the year
Balance as at 31 March 2020

Number of shares
10,10,000
10,10,000

10,10,000

Amount

101.00
101.00

101.00

(b) Other equity

Particulars

Balance as at 1 April 2018

Profit for the year

Loss on re-measurement of defined benefit plans (net of tax)
Total comprehensive income

Balance as at 31 March 2019

Balance as at 1 April, 2019

Profit for the year

Transition impact of Ind AS 116, net of tax (refer note 39)
Loss on re-measurement of defined benefit plans (net of tax)
Total comprehensive income

Interim dividend Paid

Tax on Interim dividend

Balance as at 31 March 2020

Items of other Retained earnings Total
Comprehensive
Income |
(0.36) le&ll 247.85
- 112.69 112.69
045 | - 0.45
0.45 112.69 113.14
0.09 360.90 360.99
0.09 360.90 360.99
" 136.88 136.88
- (4.55) (4.55)
(2.78) - (2.78)
(2.78) 13233 129.55
(85.00) (85.00)
- (17.47) (17.47)
(2.69) 390.76 388.07

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Tarun Kinger
Partner
Membership No. 105003

Place : Mumbai
Date :28 May 2020
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Bokil Golwilkar Metropolis Healthcare Private Limited

Notes to the financial statements
Jor the year ended 31March 2020

(Currency : Indian Rupees in lakhs)

1

1

Background of the Company and nature of operation

Bokil Golwilkar Metropolis Health Services Private Limited (the ‘Company’), was incorporated on 30 August 2013 and is engaged in the
business of providing healthcare focilities. The principal activitics of the Company consist of providing pathology and related healthy
sServices,

The Company is a private limited d and domiciled in Indiz. The address of its corporate office is 4Th Floor
Office(Entire Floor) Block 4.2 Kohinoor Clly, Kirol Rold Kurla{West) Off Lbs Marg Mumbai,

The financial statements were authorised for issue by the Company's Board of Direstors on 28 May 2020,
Basis of preparation, measurement and significant accounting policies

Basis of prepuration and measurement

Statement of compliance:
The financial statements have been prepared in d: with Indian A ing Standards (“Ind AS™) as notified hy Mwwy of
Corporate Affairs pursuant to Scction 133 of the Companies Act, 2013 (‘Act’) read with the C ics (Indian A 3

Raules, 2015 as ded by relevant d; rules issued thereafis

Current v8 nop-current classification:
All the assets and liabilities have been classified into current and non current.

Assets:

An asset is classified as current when it satisfics mny of the following criteria:

1) it is expected 1o be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

b} itis held primarily for the purpose of being traded;

¢) it is expected to be realised within twelve months after the reporting date; or

d) it is cash or cash cquivalent unless it is restricted from being exchanged or used to settle a liability for at lcast twelve months after the
reporting date.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:
a) it is expected to be settled in the Company's normal operating cycle;

b} it is held primanly for the purpose of being wraded;

¢) it is due 1w be settled within twelve months after the reporting date; or

d) the Company does not have an itional right to defer settl of the liability for at least twelve months after the reporting date.
Terms of a liability that could, at the option of the pasty, result in its setth by the issue of equity instruments do not affect its
elassification.

Operating Cycle

The Company has determined its operating cycle as 12 months for the purposc of classification of its assets and liabilities as current and
non-current.

Basis of measurement

These financial statements have been prepared on a historical cost basis, except for the following assets and liabilitics which have been
measured at fair value or revalued amount:

» Certain financial assets and liabilities measured at fair value

+ Met defined benefit (asset) / liability - Fair value of plan assets less present value of defined benefit obligations




Bokil Golwilkar Metropolis Healthcare Private Limited

Notes to the fi ial (Continued)
Jor the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

2 Basis of preparation, measurement and significant ing policies (Ci d}
2.1 Basis of prep and (Continued,
d Key estimates and assumptions
In preparing these financial has made jud, i and ptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses, Actual results may differ from these estimales.
The areas involving critical esti or jud are :
i, Determination of useful lives of property, plant and equi and intangibles; (Note 2.2(a))

iii. Impairment test of non-financial assets (Note 2.2(b))

iii., Lease Term (Note 2.2(k))

iv. Recognition of deferred tax assets; (Note 2.2(1))

v. R ition and of provisions and imgencics; (Note 2.2(g))
vi. Fair value of financial instruments (Note 2.2(d))

vil. Impairment of financial assets (Note 2.2(d))

e Measurement of fair values

Company's accounting policics and discl require the of fair values, for both financial and non-financial assets and
liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer 3 liability in an orderly transaction between market
participants at the measurement date, A fair valuc measurement of a non-financial asset takes into account a market participant’s ability to
generate cconomic benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

Fair values are categorized into different levels in a fair valuc hicrarchy based on the inputs used in the valuation techniques as follows.
Level !; quoicd prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level | that arc observable for the asset or Lability, either directly (i.e. as prices) or
indirectly (1.c. derived from prices).

Level 3. inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an assct or a Lability fall into different levels of the fair value hicrarchy, then the fair value
measurement is categorized in its entirety in the seme level of the fair value hierarchy as the lowest level input that is significant to the
entire measurement,

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred,

Further ion about the ions made in ing fair values is included in the following notes
- Financial instruments (Note 37)

2.2 Significant accounting policies

1) Property plant and equipment

Recognition and measurement:
ltems of property, plant and equipment, other than frechold land are measured at cost bess lated depreciation and any
impairment losses.

Freehold land is carried ar cost and is not depreciated. The cost of an item of property, plant and equipment comprises its purchase price,
including import duties and fundable purchasc taxcs, (after deducting trade di and rebates), any directly attributable costs of
bringing the assct W its working condition for its intended use and estimated costs of di ling and ing the item and restoring the
ilem and restoring the site on which it is located,




Bokil Golwilkar Metropolis Healthcare Private Limited

Notes to the fi ial (Continued)
Jor the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

2

12

)

Basis of preparation, measurement and significant accounting policies (Continued)

Significant accounting policies (Continued)

Property plant and equipment (Continued)

guition and fC
If significant parts of an item of property, plant and equipment have different uscful lives, then they are accounted for as separate items
(major components) of property, plant and equipment.

Any gain or loss arising on the disposal or retirement of an item of PPE is determined as the difference between the sales proceeds and the
carrying amount of the assct and is recognized in the Statement of profit and Joss when the item is derecognized.

Subsequent expenditure:

Subsequent costs arc included in the assets carrying amount or recognized as a separate assct, as appropriate only if it is proboble that the
future economic benefits associated with the item will flow to the Company and that the cost of the item can be relisbly measured. The
carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repair and maintenance are
charged to profit and loss during the reporting period in which they are incurred.

Diepreciation:

Depreciation of these PPE commences when the assets are ready for their intended use. Depreciation on property, plant and equipment,
ather than leaschold improvements, is provided under the written down value method in the manner prescribed under Schedule 1T of the
Act, except in the following case where the life is different than as indicated i Schedule II of the Act which is based on the technical
evaluation of useful life carried out by the management:

[Particulrs Management's estimate of  Useful life a5 per Schedule
‘useful life u

Laboratory Equipment's (Plast & Equipments) : 13 years 10 yoars

(Electrical Machinery, X-ry & dingnostic squipment's namely Cat-stan, Ultrasound , EOG monitors.)

Computers & yoars 3 years

Furniture snd Fixures 15 years 10 years

Vehicles 10 yeary & year|

Leasehold improvement is amortized over the lease term ie. the non-cancellable period of a lease adjusted with any option to extend or
terminate the lease, if the use of such option is reasonably certain.
Depresiation methods, useful lives and residual velues are reviowed at cach reporting date and adjusted if appropriate




Bokil Golwilkar Metropolis Healthcare Private Limited

Notes to the financial (Continued)

Jor the year ended 31 March 2020

(Currency : Indian Rupecs in lakhs)

1

2.2

b)

d)

n

Basis of preparation, measurement and significant ing policies (C
Sigoificant accounting policies (Comtinued)
Intangible asscts

Goodwill
Goodwill that arises on a business combination is sub i d at cost less any lated impai losses

Other Intangible assets:

Intangible asscts acquired sep ly arc i on initial ition at cost. The cost of intangible assets acquired in 3 business

combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less accumulated
isation and any lated impai losses.

Amortization:

Goodwill is not amortised and is tested for impairment annaally.

Impairment of non-financial asscts

The Company’s non-financial asscts, other than inventorics and deforred tax assets, are reviewed at each reporting date w d
whether there is any indication of imp If any such indication exists, then the assel's recoverable amount is estimated,
The ble amount of an individual asset {or where applicable, that of cash gencrating unit (CGU) to which the asset belongs) is the

higher of its value in usc and its fair valuc less costs to sell. Value in use is based on the estimated future cash flows, discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset (or CGU).

An impairment loss is recognised if the carrying amount of an asset or CGU excedds its esti d ible amount. Impai losses
are recognised in the statement of profit and loss.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its esti d ble amount. Impai losses
are recognised in the statement of profit and loss. Afler impai , depreciation is provided on the revised carrying amount of the assets
over its remaining useful life.

Finuncial [nstruments

A fingncial instrument is any contract that gives rise to a financial asset of one entity and a financial lisbility or equity instrument of another
entity. Financial i also include derivati such as foreign exchange forward contracts, futures and currency options.

1. Financial assets

Initial recogaition and measurement

Financial assets are initially recognized when the Company becomes a party to the | provisions of the i All financial
assets other than those measured subscquently at fair value through profit and loss, are recognized initially at fair value plus transaction
costs that are attributable to the scquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following catcgorics:
+ Amortized cost,

+ Fair value through profit (FVTPL)

Amortized cost :

A financial i s d at the ized cost if both the followi ditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

Afier initial measurement, such financial assets are sub I dat ized cost using the effective interest rate (EIR) method,
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2

1.2

a

Basis of preparation, measurement and significant ing policies (Continued)

Sigoificant acconnting policies (Comtinued)

Financial [nstruments (Continued)

1. Financial assets (Continued)

Fair value through profit and loss ('FVTPL'):

All financial assets that do not meet the criteria for amortised cost or fair value through other comp income are d at fair
value through profit or loss with all changes recognized in the Statement of Profit and Loss. Interest (basis EIR method) income from

financial assets at foir value through profit or loss is recognised in the statement of profit and loss within finance income/ finance costs
separately from the other gains/ losses arising from changes in the fair value.

Derecogaition:
A financial asset (or, where applicable, a part of a financial asset or & part of a Company of similar financial assets) is primasily
derecognized (ie. removed from the Company’s balance sheet) when:

The contractual rights to receive cash flows from the financial asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation 1o pay the received cash flows in
fuull without material delay to a third party under a *pass-through’ arrangement; and cither

- (a) the Company has transferred substantially all the risks and rewards of the asset, or

- (b) the Company has neither transferred nor retained sub ially all the risks and rewards of the assct, but has transferred control of the
asset.
On de-recognition, any gains of losses on all equity i d at FVTPL). are recognized in the 5 of Profit and Loss,

Impairment of financial assets
In accordance with Ind-AS 109, the Com;pw applics Expecl:d Credit Loss (“ECL") mndcl for measurement and recognition of
impairment loss on the financial asscts ized cost and debt i FVOCL

Trade receivables

The Company reviews its trade receivables to assess impaiment at regular intervals. The Company's credit risk is primarily attributable to
its trade receivables. In ds ining whether impai Ipsses should be reported in the statement of profit and loss, the Company makes
Jud.unenls as 1o whether there is any observable data indicating that there is a measurable decrease in the estimated future cash flows.
A an all for expected credit loss is made where there is an identified loss event or condition which, based on previous
earpm:me.:s of a reduction in the bility of the cash flows.

Impai of financial i (other than at fair valuc)
The Compnnymema unaforwud looking basis the expected credit loss associated with its assets carried at amortised cost and FVTOCI
debt i The i hodol q:pbeddepmdsonwlmhgrthmhubeeanm:ﬁomlmwmneﬁdnmk.l‘ornde
receivables only, ﬁownpm applies the slmphﬁul approach permitted by Ind AS 109 - Financial Instruments, which requires expected

lifetime losses to be iscd from initial of the receivabl

2. Financial Liabilities

Initial recognition and measurement
Financial liabilitics are iitially recognized when the Company becomies a party to the | provisions of the i

Financial liability is initially measurcd at fair value plus, for an item not at fair value through profit and loss, transaction costs thal are
directly attributable to its acquisition or issue.

Subsequent measurement

Sub: is d ined with ref to the classification of the respective financial liabilits

Fiagsi liies st Fai FVTPLY
A financial liability is classified as Fair Value through Profit or Loss (FVTPL) if it is classificd as held-for trading or is designated as such
on initial recognition. Financial liabilities at FVTPL are measured at fair valuc and changes therein, including any interest expense, are
recognized in the Statement of Profit and Loss.
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d)
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Basis of preparation, measurement and significant ing policies (Continued)
Sigaifs policics (Continued)
e R

2. Finuncial liabilities (Continued)
After initial recognition, financial liabilities other than those which are classified as FVTPL are subscquentk d at d cost
using the effective interest rale ("EIR™) method,

Amortized cost is calculated by taking into account any discount or promium and fees or costs thet are an integral part of the EIR. The
amortization denc using the EIR method is included as finance costs in the Statement of Profit and Loss

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expircs. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of @ new liability. The
difference in the respective carrying amounts is recognized in the statement of profit or loss.

Offsetting of Moascial instruments

Financial assets and financial liabilitics are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognized amounts and there is an intention to settle on a net basis, or to realize the assels and setlo the linbilities
simultaneously.

loventories

Inventories comprise of reagents, chemicals, diagnostic kits, medicines and bles. L ics are valued at lower of cost and net
realizable value. Cost comprises the cost of purchase and all other costs attributed to bring the goods to that particular condition and
location, Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and
selling expenses.

Cush and Cash Equivalents

Cash and cash equivalents in the balance sheet and cash flow statement includes eash at bank and on hand, deposits held ot call with banks,
with original maturities less than three months which are readily convertible into cash and which arc subject to insignificant risk of changes
in value,

Provisions, Contingent Linbilities and Contingent Assets

A provision is recognized when the ise has a present obligation (legal or constructive) as a result of a past event and it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, in respect of which a relisble estimate
can be made. These are reviewed at cach balance sheet date and adjusted to reflect the current management estimates.

If the effect of the time value of money is material, provisions arc d ined by di ing the d future cash flows specific to the
ligbility. The unwinding of the discount is recognized as finance cost.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence is confirmed by the
oecurrence o non-occurence of one of more uncertain future events not wholly within the control of the Company or a prescnt obligation
that arises from past events where it is cither not probable that an outflow of resources will be required to settle the obligation or arelisble
estimate of the amount cannot be made. Conti are not d but disclosed in the financial statements, unless possibility
of an outflow of resources embodying economic benefit is remote.

A contingent assel is a possiblc assct that arises from past events and whose exit will be confirmed only by the oF non-
eccurrence of one or more uncertain future events not wholly within the control of the entity. Contingent Assets are not recognized till the
realization of the income is virwally certain. However the same are disclosed in the financial statements where an inflow of economic
benefit is probable.
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b)

Basis of preparation, measurement and significant ing policies (Continued)
ignifi ing policies (Continued)
Revenue Recogaition

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled in exchange for transferring
the goods or services to a customer ic. on transfer of control of the service to the customer, Revenue from sales of goods or rendering of
services is net of indiroct taxes, roturns and discounts;

Revenue comprise of revenue from providing healthcare scrvices such as health checkup and laboratory services.

Pathology service is the only principal activity and reportable segment from which the Company generates its revenue.

Revenue is recognised once the testing samples are processed for requisitioned test, to the extent that it is probable that the economic
benefits will flow to the Company and revenue can be reliably measured,

Cunrmct libiliies - A contract liability is the obligation to transfer services to a customer for which the Compmny has received

deration from the Ifa pays ideration before the Company transfers services 1o the customer, & contract
liability is recognised when the payment is made. Contract lisbilitics are recognised as revenue when the Company performs under the
contract.

Other lncome

Interest income

For all financial i d at ized cost, interest income s recorded using the cffective interest rate (EIR). EIR is the rate
which exaetly discounts the estimated future cash receipts over the expested life of the financial instrument to the gross carrying amount of
the financial asset When calculating the EIR the Company esti the expecied cash flows by idering all the  terms of the
financial i (for example, prep ions, call and similar options); expected credit losses are considered if the credit risk
on that financial i has i d signi Iy since initial recognition

Dividend income
Dividends are recognized in statement of profit and loss on the date on which the Company’s right to receive payment is established,

Employee Beaefits

Liabilities for wages and salaries, bonus, compensated shsences and ex gratia including non-monetary benefits that are expected to be
settled wholly within twelve months aficr the end of the period in which the employees render the related service arc classified as shont
term employes benefits and are recognized as an expense in the Statement of Profit and Loss as the related service is provided.

AIwbulnry:swwgnmdfnnhemuuntﬂpemdwbepmlfﬂtet‘wpwyhuawumlesllormmmu obligation to pay this

amount as a result of past service provided by the empl bligation can be estimated reliably.

Defined Contribution Flans

A defined ibution plan is a post-cmpl benefit plan under which a comp Pays p ified ibutions 1o a separate entity and
has no obligation to pay any further smounts. The Company makes ibution to provident fund in d with Empl Provident
Fund and Miscellaneous Provisions Act, 1952 and Empl State 1 Contribution paid or payable in rospect of defined

contribution plan is recognized as an expense in the year in which services are rendered by the employee.

Defined Benelit Plans

The Company's gratuity benefit scheme is a defined benefit plan. The Lability recognised in the balance sheet in respect of gratuity is the
present value of the defined bencfivobligation at the balance sheet date less the fair value of plan assets, together with adjustments for
unrecognised acturial gain losses and past service costs, The defined bencfit/obligation are calculated at balance sheet date by an
independent actuary using the projected unit credit method.

Re-measurement of the net defined benefit liability, which comprise mu—nl gains lmi losses, the return on plan assets (excluding interest)
and the effect of the asset ceiling (if any, excluding interest), are diately in other comprehensive income (OCI).
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2 Basis of preparation, measurement and significant i licies (Continued)

&P

2.2 Significant accounting policies (Continued)
k)  Lesse:

The Company has adopted Ind AS 116-Leases effective | April, 2019, using the modified retrospective method. The Company has applied
the standard o its leases with the cumulative impact recognised on the date of initial application (1 April, 2019), Accordingly, previous

period
information has not been restated.

The Company’s lease asset classes primarily consist of leases for premises. The Company assesses whether a contract is or contains a lease,
al inccption of a contract. A contract is, or contains, & lease if the contract conveys the right to control the use of an identified asset for a

period of time hndmulbwmﬁemﬁmTommwbeMammwnwp&:meoommlduuse

of an identified asset, the Company assesses whether-

(i) the contract involves the use of an identified asset

(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and
(iii) the Company has the right to direct the use of the asset

At the date of commencement of the lease, the Company recognises a right-of-use asset ("ROU™) and a corresponding lease linbility for all
lease arrangements in which it is a lessee, except for leases with & term of twelve months or less (short term leases) and leases of low value
gnises the loase p 25 an ing expense on a

assets. For these short term and leascs of low value assets, the Company
straight line basis over the term of the lease,

The right-of-use assets (ROU) are initially recognised at cost, which camprises the initial amount of the lease Lability adjusted for any lease

payments made at or prior to the commencement date of the lease plus any initial direct costs less any leasc incentives. They are
bsequent d at cost bess lated depreciation and impai losses, if any. Right-of-use assets are depreciated from the

commencement date on # straight-line basis over the shorter of the lease term and useful life of the underlying asset.

The lease liability is mitially measurcd at the present value of the future lease The leasc p are di using the

interest rate implicit in the lcase or, if not readily d inable, using the i It ing rates. The lease liability is subsequently

remeasured by

increasing the carrying amount to reflect interest on the lease lLinbility, reducing the carrying amount to reflect the lease payments made.

AIns:lsabiljryisranmredupmﬂwoccmmufmaineﬂm:zw;hua:hmyinmemwwuadmsehmwuarmu»d

o d inc kease p . The lly also adjusts the leased asset.

Lease liability and ROU asset have been separatcly presented in the Balance Shoet and lease payments have been clagsified as financing
cash flows.
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Notes to the financial statements (Confinued)
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(Currency : Indian Rupees in lakhs)
4 Other Intangible assets

(a) Changes in the carrying value of Other Intangible assets for the year ended 31 March 2020

Particulars Total Other Lntangible agsets Total
Goodwill* Software
Cost asat 1 April 2019 (A) 14755 147.55 0.39 147393
Additions during the year - - i ]
Disposals during the year & 3 H -
(Cost ay at 31 March 2020 (A) 14755 147.55 0.39 147.94
Accamuluted depreciation as at 1 April 2019 (B) - - 0.30 0.30 |
Amortisation recognised for the year & N 0.03 0.03
Disposals during the year : - . - .
Accumulated depreciation as at 31 March 2020 (B) - - 0.33 0.33
Net carrying amount as at 31 March 2020 (A) - (B) 14755 147.55 0.06 14761
Earticelars Other Intangible
Goodwill* Total assets Total
Software
Cost as at 1 April 2018 147.55 147.55 0.39 147.94
Additions during the year & z = “
Disposals during the year % 3 E: i
Cost as at 31 March 2019 (A) 14755 14755 039 147.94
Accumulated depreciation as at 1 April 2018 - - 0.25 0.25
Amortisation recognised for the year - - 0.06 0.06
Disposals during the year < - & =
Accumulated depreciation as at 31 March 2019 (B) » - 0.31 0.31
Net carrying amount as at 31 March 2019 (A) - (B) 147.55 147.55 0.08 147.64

* Goodwill of Rs. 239.89 lakhs (net of accumulated depreciation as on 31 March 2016) are on account of acquisition of Bokil Laboratory situated at Satara
during the year ended 31 March 2014,
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4

Goodwill with indefinite useful life

Carrying amount of goodwill which is allocated to the pathalogy division as at 31 March 2020 is Rs.147.55 lakhs (31 March 2019 Rs.
147.55 Lakhs ). It was acquired on account of business purchase from Bokil Laboratory,

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the cash generating units (CGU) which
benefit from the synergies of the acquisition.

Cash Generating Unit 31 March 2020 31 March 2019

Bokil Golwilkar M lis Healthcare Private Limited 147,55 147.55

P

The recoverable amount of a CGU is based on its value in use. The value in use is estimated using discounted cash flows over a period of 5
years. we believe 5 years to be most appropriate time scale over which to review and consider annual performance before applying a fix
terminal value mutiple to year end cash flow.

Key assumptions used in the value-in-use calculations

Assumptions How determined
Budgeted EBITDA growth rate Budgeted EBITDA has been based on past experi dj i for the following:
R in the di ic service is expected to grow on account of changing lifestyle and|
:‘ood habit. Revenue and EBIDTA are factored by focusud approach towards B2C segment,
network ion , operational efficiencies and
Terminal value growth rate Long-term growth rate used for the purpose of calculation of inal value has been

determined by taking into account nature of business , long term inflation expectation and
long term GDP expectation for the Indian economy

Pre-tax risk adjusted discount rate The discount rate applied to the cash flows of company’s operations is g lly based on|
the risk free rate for ten year bonds issued by the government in India. These rates are
adjusted for & risk premium to reflect both the increased risk of investing in equities and the

systematic risk of of the company.
Particulars 31 March 2020 31 March 2019
Pre tax discount rate 12.00% 12.50%
Terminal value growth rate 5.00% 6.00%
Budgeted EBITDA growth rate 5% - 15% 10.00% -15.00%

These assumptions are reviewed annually as part of management’s budgeting and strategic planning cycles. These estimates may differ
from actual results. The values assigned to each of the key assumptions reflect the Management's past experience as their assessment of
future trends, and are consistent with external / internal sources of information.

The estimated recoverable amount of the CGU exceeds its carrying amount.The company has also performed sensitivity analysis
calculations on the projections used and discount rate applied. Given the significant headroom that exists, and the results of the sensitivity
analysis performed, it is concluded that there is no significant risk that reasonable changes in any key assumptions would cause the carrying
value of goodwill to exceed its value in use.
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31 March 2020 31 March 2019
5 Non current loans

(Unsecured,considered good)
Security deposits* 5.86 1.60

5.86 1.60

*There are no Non Current Loans which has significant increase in credit risk
6 Other non current financial assets

(Unsecured considered good)
Deposits with bank (maturity of more than twelve months)* 1.50 1.50

1.50 1.50

* 1.50 lakhs (31 March 2019 Rs 1.50 lakhs) of fixed deposits pledged against bank guarantee,
7 Non current tax assets

Advance taxes (net of provision for taxes 31 March 2020 : 131 lakhs ,31 March 2019 :
Nil) 3.98 -

3.98 -

8 Inventories
(valued at lower of cost or net realisable value)

Reagents, chemicals, diagnostic kits, medicines and consumables 9.24 13.23
9.24 13.23

9 Current investment
Investments in mutual funds

Unguot: i ir Value through Profi

DSP BlackRock liquidity Fund- 1,662.85 (31 March 2019: 2,020.25 ) Units of Rs.100

cach 46.93 5371

DSP - Low Duration Fund Reg (G)- Nil (31 March 2019: 164,689 ) Units of Rs.100

each - 2239

46,93 76.10
10 Trade receivables

Unsecured, considered good 52,54 120.80

Unsecured - significant increase in credit risk - -

Unsecured - credit impaired 50.58 30.82
103.12 151.62

Less: Provision for debts having significant increase in credit risk - -

Less: Provision for debts which are credit impaired (50.58) (30.82)

52,54 120.80
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31 March 2020 31 March 2019

11 Cash and cash equivalents

Balances with banks
- in current accounts 36.00 58.36
Cash on hand 1.17 1.55
3717 59.91
12 Bank balances other than cash and cash equivalents
Deposits with maturity of more than three months but less than twelve months 155.00 -
155.00 -
13 Current loans
(Unsecured, considered good)
Security deposits* 22.75 28.53
2275 28.53
*There are no Current loan which has significant increase in credit risk
14 Other current financial assets
(Unsecured,considered good)
Interest accrued but not due 7.91 -
7.91 -
15 Other current assets
(Unsecured,considered good)
Advances to employees 0.24 0.80
Prepaid expenses 1.43 5.23
Others 1.82 1.41

349 T34
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31 March 2020 31 March 2019
16 Equity share capital

Details of authorised, issued and subscribed share capital and Reconciliation of number of shares at the beginning and at the
end of the year

16.1  Authorised equity share capital No of Shares Amount
Equity shares of Rs 10/- each
As at 31 March 2019 10,10,000 101.00
As at 31 March 2020 10,10,000 101.00
162 Issued equity capital No of Shares Amount
Equity shares of Rs 10/- each fully paid
As at 1 April 2018 10,10,000 101.00
Add: Movement during the year - -
As at 31 March 2019 10,10,000 101.00
Add: Movement during the year - -
As at 31 March 2020 10,10,000 101.00
a Terms and Rights attached to equity shareholders:

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one
vote per share. The dividend, if proposed by the Board of Directors, will be paid in Indian Rupees and will be subject to the approval of
the shareholders in the ensuing Annual General Meeting, except interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company,
after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the

shareholders.

b Shares held by holding company/ultimate holding company, subsidiaries/associates of holding company or ultimate holding
company:
Shareholding structure No. of shares Amount

Metropolis Healthcare Ltd,
Equity shares of Rs 10 each

Asat 1 April 2018 7,67,600 76.76
Add: Movement during the year 2,42,400 24.24
Asat 3] March 2019 10,10,000 101.00
Add: Movement during the year - -
As at 31 March 2020 10,10,000 101.00
c Shareholders holding more than 5% of the equity shares in the Company as at the balance sheet date :
31 March 2020
Shareholders Number % shareholding
Metropolis Healthcare Ltd * 10,10,000 100,00%|
Total 10,10,000 100.00%
31 March 2019
Shareholders Number % shareholding
Metropolis Healtheare Lid* 10,10,000 100.00%|
Total 10,10,000 100.00%

* include one share held by Ms. Ameera Shah (As a Nominee of Metropolis Helathcare Limited).
d Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the
period of five years immediately preceeding the date 31 March 2020 -

The Company has neither issued any bonus shares nor has there been any buy back of shares during the five years immediately
preceding 31 March 2020.
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17

17.1

18

19

20

Other equity

Retained eamings
Items of other Comprehensive Income

Closing balance
Retained earnings

Opening balance

Add: Profit for the year

Less: Transition impact of Ind AS 116, net of tax (refer note 39)

Less : Interim dividend paid Rs, 842 (March 31, 2019 : Rs. Nil ) per equity share
Less : Tax on dividends distributed during the year

Closing balance

Items of other Comprehensive Income

Remeasurements of post-employment benefit obligation, net of tax
Opening Balance
Other Comprehensive Income / (Loss)

Closing balance
Lease Liabilities (Non Current Liabilities)

Lease Liabilities [refer note 39]

Deferred tax liabilities (net)

Deferred tax liability arising on account of :

Difference between book base and tax base of property, plant and equipment and
intangible assets

Difference between book base and tax base of current investments

Right of Use and lease liabilities

Total (A)

Deferred tax asset arising on account of :
Provision for bad and doubtful debts
Provision for employee benefits

Total (B)

Net deferred tax liabilities (A+B)

Non current provisions

Provision for employee benefits:
- Gratuity [refer note 44A]

31 March 2020 31 March 2019
390,76 360,90
(2.69) 0.09
388.07 360.99
360.90 24821
136.88 112.69
(4.55)
(85.00) =
(17.47) 5
390.76 360.90
31 March 2020 31 March 2019
0.09 (0.36)
@.78) 0.45
(2.69) 0.09
1.95 ;
1.95 :
21.12 21.07
145 113
0.80 5
2337 2220
(12.73) (8.57)
(6.78) (6.79)
19.51) {15.36)
3.86 6.84
L4 4.83
114 383
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31 March 2020 31 March 2019
21 Trade payables
Total outstanding due to micro and small enterprises [refer Note 43] 0.75 s
Total outstanding due to creditors other than micro and small enterprises* 75.20 4215
75.95 42.15
* It includes amount due to related parties [refer Note 38]
22 Lease Liabilities (Current Liabilities)
Lease Liabilities [refer note 39] 12.44 -
12.44 &
23 Other current financial liabilities
Employee related dues 17.96 19.39
Accrual for expenses - 228
Security deposits 3.25 275
Payable towards to property, plant and equipment 0.97 0.93
22.18 2535
24 Other current liabilities
Advance from customers L18 0.84
Statutory dues* 4.13 4.49
5.31 5.33

* Statutory Dues payable include Tax Deducted at Source, Provident Fund, Professional tax & Others.
25 Current provisions

Provision for employee benefits:

- Gratuity [refer Note 44A) 891 0.13
- Compensated absenses 0.15 0.65
9.06 0.78

26 Current tax liabilities (net)

Provision for taxation (net of advance tax 31 March 2020: 20,61 Lakh , 31 March 2019

: 139.20 lakh) 2.40 12.19

240 12.19
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27

28

29

30

31

32

33

Revenue from operations

Service income

Other income
Fair value gain on mutual funds measured at FVTPL
Interest income

Miscellaneous income
- others

Cost of materials consumed
Opening stock [Refer note 8]

Add: Purchases during the year
Less: Closing stock [Refer note 8]

Laboratory testing charges

Laboratory testing charges

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds [refer note 44b)
Gratuity expenses [refer note 44a]

Staff welfare expenses

Finance costs

Interest on term loan
Interest on Lease Liabilities [refer note 39]

Depreciation and amortisation expense

Depreciation of properties, plant and equipment [refer note 3]
Amortisation of intangible assets [refer note 4]
Depreciation of Right of use Assets [refer note 39]

31 March 2020 31 March 2019

683.09 625.67
683.09 625.67
3.28 6.10
9.31 5
0.38 .
12.97 6.10
13.23 12.93
12031 127.07
(9.24) (13.23)
124.30 126.77
58.94 4585
58.94 4585
110.70 90.02
9.02 8.66
1.67 1.71
2.33 3.28
123.72 103.67
= 3.70
2.40 =
2.40 3.70

25.24 23.90

0.03 0.06

16.00 -

31.27 23.96




Bokil Golwilkar Metropolis Healthcare Private Limited

Notes to the financial statements (Continued)
Jfor the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

34 Other expenses

Electricity expenses
Rent (refer note 32)
Repairs and maintenance
Buildings
Plant and equipment
Others
Insurance
Rates and taxes
Legal and professional
Travelling and conveyance
Printing and stationery
Sales promotion expenses
Provision for bad and doubtful debts (net)
Donation
Sample Collection Charges
Postage and courier
Payments to auditors [refer Note 42]
Property, plant and equipment written off
Communication
Bank charges
Facility maintenance charges
Miscellaneous expenses

31 March 2020

31 March 2019

15.95 15.16
9.52 27.88
0.76 1.23
115 1.07
7.63 6.61
2.23 232
1.50 .

74.10 69.67
2.96 2.57
8.27 849
1.12 6.42

19.77 4.08
0.05 1.41
2.19 8.14
5.62 5.51
1.77 1.77
0.12 -
4.05 4.76
0.75 1.10
0.20 0.77
1.87 0.87

161.58 169.83
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35 Income taxes

Tax expense
(a2) Amounts recognised in statement of profit and loss

31 March 2020 3| March 2019
Current tax expense
Current year 48.00 44,00
Tax adjustment for earlier years (0.61) -
47.39 44.00
Deferred tax expense
Origination and reversal of temporary differences (0.42) 1.30
(0.42) 1.30
Tax expense for the year 46.97 4530
(b) Current tax and deferred tax related to items recognised in other comprehensive income during the year
31 March 2020
Before tax Tax (expense) benefit Net of tax
Ttems that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (3.72) 0.94 (2.78)
(3.712) 0.94 (2.78)
31 March 2019
Before tax Tax (expense) benefit Net of tax
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans 0.63 (0.18) 0.45
0.63 (0.18) 0.45
(c) Reconciliation of effective tax rate
31 March 2020 31 March 2019
Profit before tax 183.85 157.99]
Statutory income tax rate 15.17% 27.82%
Expected income tax expense 46.27 43.95
Tax effect of:
Expenses not allowed under Income tax: - 0,20]
Tax adjustment of earlier years 0.61 -
Others (0.31) 115
46.97 45.31

Total tax expense as per statement of profit and loss
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35 Income taxes

(d) Movement in deferred tax balances for the year ended 31 March 2020

31 March 2020
Netbalance  Recognised in = Recognised Recognized in Netdeferred tax  Deferred tax  Deferred tax
1 April 2019 profit or loss in OCI Retained assetliability asset liability
Earnings
Deferred tax liability
Difference between book base and tax base of 21.07 0.05 - - 2112 - 21,12
property, plant and equipment and intangible
assets
Difference between book base and tax base of 113 032 - - 1.45 - 1.45]
| current investments
ROU and Lease liabilities ' - 242 - (1.62) 0.80 - 0.80
Deferred tax asset
Provision for bad and doubtful debts (8.57) (4.16) - - (12.73) (1273) -
Provision for employee benefits (6.79) 0.95 (0.94) (6.78) (6.78) -
Tax Liabilities (Assets) 6.84 (0.42) {0.94) (1.62) 3.86 (19.51) 2337
(e)  Movement in deferred tax balances for the Year ended 31 March 2019
31 March 2019

Net bal Recognised in ~ Recognised Others Net deferred tax ~ Deferred tax  Deferred tax

1 April 2018 profit or loss in OCI (Equity) assetliability asset liability
Deferred tax liability
Difference between book base and tax base of 1821 286 - . 21.07 5 21.07
property, plant and equipment and intangible
assets
Difference between book base and tax base of - 113 - - 1.13 113 (0.00)|
current investments
Deferred tax asset
Provision for bad and doubtful debts (7.44) (1.13) - - (8.57) (8.57)
Provision for employee benefits (5.41) (1.55) (0.18) - (6.80) (6.80) -
Tax Liabilities (Assets) 5.36 130 (0.18) - 6.82 (14.25) 21.07

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.
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36

Earnings per share (EPS)

Basic EPS calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares
outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting profit impact of dilutive potential
equity shares, if any) by the aggregate of weighted average number of equity shares outstanding during the year and the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Particulars 31 March 2020 31 March 2019
i Profit attributable to equity holders (Rs in lakhs)
Profit attributable to equity holders for basic and diluted EPS 136.88 112.69
136.88 112.69
ii. Weighted average number of ordinary shares (no. of shares) 10,10,000 10,10,000
1355 11.16

iii. Basic earnings per share & Diluted earnings per share (Rs)
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37

Financial instruments — Fair values

A. Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy for financial instruments measured at fair value. It does not include fair value information for financial assets and financial

31 March 2020
Carrying amount Fair value
Fair value Fair value through Amotised Cost ~ Total Level1 Level 2 Level 3 Total
through profit other
and loss comprehensive
income
Non Current Financial assets T
Security deposit 586 586 - -
Curreat Financial assets
Investment in mutual funds 46,93 - 4693 - 46,93 2
Trade receivables - - 5254 52.54 - - - -
Cashand cash equivalents - - 3717 37.17 - - -
Bank balances other than cash and cash . - 156.50 156.50 - - -
equivalents
Security deposit - - 2275 2275 - - - -
Other current financial assets 791 791
46.93 - 28273 329.66 - 46.93 - -
Financial liabilities
Trade payables - - 7595 7595 - - - -
Lease Liabilities - - 1439 14.39 - - 1439 14.39
Other current financial liabilities - - 2218 2218 - - - -
- - 112.52 112.52 - - 14.3% 1439
31 March 2019
Carrying amount Fair value
Fair value Fair value through Amotised Cost Total Level 1 Level2 Level 3 Total
through profit other
and loss comprehensive
income
Non Current Financial assets
Security deposit = ™ 1.60 1.60 z - - -
Current Financial assets
Investment in Mutual fund 76.10 2 - 76.10 - 7610 - -
Trade receivables - - 120.80 120.80 - - - -
(Cash and cash equivalents - - 59.91 59.91 - - - -
Security deposit - - 28.53 2853 - - - -
76.10 - 210.85 28695 - 76.10 - -
Current Financial liabilities
Trade payables - - 42,15 42.15 - - - -
Other current financial liabilities - - 25.35 2535 - - - -
- - 67.50 67.50 - - - -
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37

Financial instruments — Fair values (Continued)
B. Fair value hierarchy

Ind AS 107, ‘Financial Instrument - Disclosure” requires classification of the valuation method of financial instruments measured at fair
value in the Balance Sheet, using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements),
The hierarchy gives the highest priority to un-adjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and lowest priority to un-observable inputs (Level 3 measurements). The three levels of the fair-value-hierarchy under Ind
AS 107 are described below:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which
maximise the use of observable market data and rely as listtle as possible on entity specific estimates. If all significant inputs required to
fair value an instrument are observable, the instrument is included in level 2,

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level. This is the case
for unlisted equity securities included in level 3.
Financial instruments measured at fair value

The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs
used.

Type Valuation technique Significant Inter-relationship
unobservable inputs between significant
unobservable inputs
and fair value
measurement
Non current fi | assets iat Di 1 cash flows: Under discounted cash flow method, future cash Not applicable Not applicable
amortized cost flows are discounted by using rates which reflect market risks. The

q to make certain assumptions about the
model inputs, including forecast cash flows, discount rate and credit risk.
The probabilities of the various estimates within the range can be
reasonably assessed and are used in management’s estimate of fair value.

Transfers between Levels

31 March 2020 31 March 2019
Impact in P&L (Net of tax) due to change in
Increase Decrease Increase Decrease

Movement in Interest on lease liability - Discount rate (9.80%) + / - 100 basis points (0.76) 0.76 - -
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37 Financial instruments — Fair values and risk management (Continued)
Financial risk management

The company’ Board of Directors has overall responsibility for the establishment and oversight of the company’ risk management
framework. Key roles and responsibilities are defined in line with risk management plan and are reviewed at regular interval. This self
regulatory process and procedure ensures efficient conduct of business in micro and macro risk environment.

The Company has exposure to the following risks arising from financial instruments
- Credit risk

- Liquidity risk

- Market risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum
exposure to credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount

a, Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the
customer, including the default risk of the industry and country in which the customer operates, also has an influence on credit risk
assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness
of customers to which the Company grants credit terms in the normal course of business.

The Company does not have any significant concentration of credit risk except 2 customers which constituted 10% of the total trade
receivables (31 March 2019: 2 Customers).

The movement in the provision for bad and doubtful debts for the year ended 31 March 2020 is as follows:

Credit risk (Continued)

Amount
Balance as at 1 April 2018 26,74
Movement during the year 4,08
Balance as at 31 March 2019 30.82
Movement during the year 19.76
Balance as at 31 March 2020 50.58

b. Cash and cash equivalents and Other bank balances

The Company held cash and cash equivalents and other bank balances of Rs 192,17 lakhs at 31 March 2020 (31 March 2019: Rs. 59.90
lakhs ). The cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings.

c. Investments

The Company limits its exposure to credit risk by generally investing in liquid securities and only with counterparties that have a good
credit rating. The Company does not expect any losses from non-performance by these counter-parties, and does not have any significant
concentration of exposures to specific industry sectors or specific country risks.

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired

Market Risk:

Market Risk is the risk that changes in market prices- such as foreign exchange rate, interest rate and equity price - will effect the
company's income or the value of its holding financial instruments. The Company is exposed to market risk primarily related to foreign
exchange rate risk and interest rate risk. The objective of market risk management is to avoid excessive exposure in foreign currency
revenues and costs.

Capital Disclosure
The objective of the Company’s capital management is to ensure that it maintains an efficient capital structure and healthy capital ratios
to support its business and maximize shareholder value.

The Company has equity capital and other reserves attributable to the equity shareholders, as the only source of capital and the company
does not have any interest bearing borrowings/ debts as on the reporting date. Hence, the Company is not subject to any externally
imposed capital requirements,
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37

Financial instruments — Fair values and risk management (Continued)

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in
fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the
future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a
change in interest rates at the reporting date would not affect profit or loss.

The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as
follows.

31 March 2020 31 March 2019
Fixed-rate instruments
Financial assets 160.65
|Financial liabilities a Z
160.65 =
Variable-rate instruments
Financial assets i &
Financial liabilities 14.39 .
14.39 -
Total 175.04 .
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37  Financial instruments — Fair values and risk management (Continued)
Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that
are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible,

that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.

Maturities of financial liabilities

The table below analyses the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities;

Contractual cash flows
31 March 2020 Carrying amount Total Upto 1 year 1-3years  More than 3 year
Financial liabilities (Current)
Trade payables : 75.95 7595 75.95 -
Other current financial liabilities 2218 2218 2218 -
Total 98.13 98.13 98.13 - -

Contractual cash flows
31 March 2019 Carrying amount Total Upto 1 year 1-3 years  More than 3 year

Financial liabilities (Current)

Trade payables 4215 42,15 4215 - -
Other current financial liabilities 2535 2535 2535 -
Total 67.50 67.50 67.50 & &
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38 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. Qutstanding
balances at the year-end are unsecured and will be settled in cash.

A. Relationships -

Category I: Holding company
Metropolis Healthcare Limited

Category II: Key Management Personnel (KMP)
Mr Rakesh Agrawal - Director (w.e.f. 4 February 2020)
Ms. Ameera Shah — Director

Vijender Singh — Director

Category I'V: Relatives of KMP
Mr.Siddharth Shrikant Bokil (upto 11 February 2019)
Dr.Varsha Shrikant Bokil (upto 11 February 2019)

Category V: Companies in which key management personnel or their relatives have significant influence (Other related
parties)

Symbiosis Hospital and Research Centre Private Limited (upto 11 February 2019)

Satara hospital and Research Centre Private Limited (upto 11 February 2019)

Satara Diagnostic Centre and Multispecialty Hospital Private Limited (upto 11 February 2019)
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38  Related party disclosures (Continued) :

B) The transactions with the related parties are as follows:
Particulars

1) Receipts of services
Holding company
Metropolis Healthcare Limited

2) Interest expense
Holding company
Metropolis Healthcare Limited

3) Repayment of loan
Holding company
Metropolis Healthcare Limited

4) Consultancy fees
Key Management Personnel (KMF)
Dr, Shrikant Bokil
Relatives of KMP
Dr.Varsha Shrikant Bokil
Mr.Siddharth Shrikant Bokil

5) Rent paid
Key Management Personnel
Dr.Shrikant Bokil
Relutives of KMP
Dr. Varsha Shrikant Bokil

7) Services rendered
Companies in which key management personnel or their relatives have significant influence (Other

related parties)
Symbiosis Hospital and Research Centre Private Limited
Satara Diagnostic Centre and Multispecialty Hospital Private Limited

Satara hospital and Research Centre Private Limited

8) Divident Paid
Holding company

Metropolis Healtheare Limited

-

31 March 2020

58.65

85.00

31 March 2019

4574

370

49.00

38.16

12.72
6.36

241

226

1471
27.55
56.45
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38  Related party disclosures (Continued) :

¢) The related party balances outstanding at year end are as follows:

Particulars 31 March 2020

1) Trade payable and other liablities

Holding company
Metropolis Healthcare Limited 20.51

31 March 2019

12.72
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39 Ind As 116 - Leases
1 Transition

On transition, the adoption of the new standard resulted in recognition of 'Right of Use' asset of Rs 27.36 Lakhs and a
lease liability of Rs 32.92 Lakhs. The cumulative effect of applying the standard of Rs. 4.55 Lakhs was debited to
retained earnings, net of taxes (Def. tax of Rs 1.62 Lakhs). Ind AS 116 will result in an increase in cash inflows from
operating activities and an increase in cash outflows from financing activities on account of lease payments.

2 The following is the summary of practical expedients elected on initial application:
i Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end
date

ii Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term
on the date of initial application

iii  Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

iv. Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is
applied only to contracts that were previously identified as leases under Ind AS 17.

3 The effect of depreciation and interest related to Right Of Use Asset and Lease Liability are reflected in the Profit & Loss
Account under the heading "Depreciation and Amortisation Expense” and "Finance costs" respectively under Note No 33
and 32.

4 The weighted average incremental borrowing rate applied to lease liabilities as at | April 2019 is 9.80%.
5 The difference between the lease obligation recorded as at 31 March 2019 under Ind AS 17 and the value of the lease
liability as at | April 2019 is primarily on account of inclusion of extension and termination options reasonably certain to

be exercised, in measuring the lease liability in accordance with Ind AS 116 and discounting the lease liabilities to the
present value under Ind AS 116.

6 Following are the changes in the carrying value of right of use assets for the year ended 31 March 2020:

il ?
f April 1, 2019 27.08 27.08

Balance as of

Reclassified on account of adoption of Ind AS 116 0.28 ’ 0.28
Additions - -
Depreciation (16.00) (16,00)
Balance as of March 31, 2020 11.36 11.37

7 The following is the break-up of current and non-current lease liabilities as of March 31, 2020:

Current Lease liabilities 12.44
Non-current lease liabilities 1.95
Total 14.39
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39  Adoption of Ind As 116 - Leases (Continued)

8

11

12

13

14

The following is the movement in lease liabilities for the year ended 31 March 2020

Pt
Balance as of 1 April 2019 3292
Additions 2
Finance cost accrued during the period 240
Payment of lease liabilities (20.93)
{Balance as of 31 March 2020 14.39

The table below provides details regarding the contractual maturities of lease liabilities as of 31 March 2020 on an
undiscounted basis:

Rs In Lakhs;

Less than one year 1244
One to five years 3.58
More than 5 years -

Total 16.02

Impact of adoption of Ind AS 116 for the year ended 31 March 2020 is as follows:

e

Decrease in Other expenses by

Increase in Finance cost by 240
in Depreci by (excludes depreciation on reclassified assets) 15.85

Net Impact on (Profit)/Loss (2.68)]

Reconciliation between operating lease commitments disclosed in financials as at 31 March 2019 applying Ind AS 17 and lease
liabilities recognised in the stat t of financial position as at 1 April 2019 i.e date of initial application.
(Rs In Lakhs)

T .

Opening Balance of Operating Lease -
Add: Additional lease commitment based on expected extension of lease 32,92
term

Lease liabilities as at 1 April 2019 329

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient
to meet the obligations related to lease liabilities as and when they fall due.

Rental expense recorded for short-term leases/ Low value lease was Rs 9.52 Lakhs for the year ended 31 March 2020.

The total cash outflow for leases for year ended 31 March 2020 is Rs 20,93 Lakhs.
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40 Commitments

31 March 2020 31 March 2019
Capital commitments:
Estimated amount of contracts remaining to be executed on capital account not provided 43.17 0.85
for
Total 43.17 0.8;
41  Contingent liabilities not provided for
31 March 2020 31 March 2019
Employee related dues 3.02 3.02
Total 3.02 3.02
42 Auditors’ remuneration
31 March 2020 31 March 2019
Statutory audit fees 2.88 1.77
Total 2.88 1.77

43  Micro and small enterprises

There are no micro and small enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 31 March
2020. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been
determined to the extent such parties have been identified on the basis of information available with the Company.

31 March 2020 31 March 2019
a. Principal and interest amount remaining unpaid 0.78
b. Interest due thereon remaining unpaid 0.05 -
¢ Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed
day
d. Interest due and payable for the period of delay in making payment (which have been paid but beyond the -
appointed day during the period) but without adding interest specified under the Micro, Small and Medium
Enterprises Act, 2006)
e. Interest accrued and remaining unpaid at the end of the year 0.05
f. Interest remaining due and payable even in the succeeding years, until such date when the interest dues as -
above are actually paid to the small enterprises
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44  Employee benefits
(a) Defined benefits plan

The Company has gratuity as defined benefit retirement plan for its employees.

Details of the same as at year end are as follows:

31 March 2020 31 March 2019
AA t ised in the bal; sheet
Present value of the obligation as at the end of the year 10,05 4.96
Fair value of plan assets as at the end of the year - =
Net liability recognised in the balance sheet 10.05 496
Qut of which,
Non-current portion L14 4.83
Current portion 891 013
31 March 2020 31 March 2019
B. Change in projected benefit obligation
Projected benefit obligation at the beginning of the year 4.96 3.87
Current service cost 1.30 1.43
Interest cost 0.38 0.28
Actuarial loss 372 (0.63)
Benefits paid (0.31) -
Projected benefit obligation at the end of the year 10.05 4.96
D, Amount recognised in the statement of profit and loss
Current service cost 1.30 1.43
Interest cost 0.38 0.28
Expenses recognised in the statement of profit and loss 167 1.71
E. Amount recognised in other comprehensive income
Met actuanal loss 3n (0.63)
Return on Plan Assets, Excluding Interest Income = =
3.72 (0.63)
F. Assumptions used 31 March 2020 31 March 2019
Discount rate 6.59% 7.5%
Long-term rate of compensation increase 5.00% p.a. for the next 3 T00%
years, 7.00% p.a.
thereafter, starting from
the 4th year
Attrition rate For service 4 years and|
below 26.00%% p.a. For
11.00% service 5 years and above
4.00% pa.
Mortality Rate Indian Assured Lives Indian Assured Lives
Mortality Mortality
(2006-08) (2006-08)

The weighted average duration of the defined benefit obligation is 8 years (31 March 2019: 15 years).

H. Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would

have affected the defined benefit obligation by the amounts shown below.

31 March 2020 31 March 2019
Increase Decrease Increase Decrease
Discount rate (1% movement) (0.64) 0.74 (0.57) 0.69
Future salary growth (1% movement) 0.73 (0.65) 0.69 0.57)
Employee Turnover (1% ) (0.06) 0.07 (0.01) 0.01
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44  Employee benefits (Continued)

I. Expected future cash flows

Particulars Less than a Between 1-2  Between 2-5 Over 5 years Total

year years years
31 March 2020
Defined benefit abligations (Gratuity) 1.14 0.8% 1.81 13.19 18.03
Total 1.14 0.89 2.81 13.19 18.03
Particulars Less than a Between 1-2  Between 2-5 Over 5 years Total

Yyear years years
31 March 2019
Defined benefit obligations (Gratuity) 0.13 0.19 0.89 16.57 17.78
Total 0.13 0.19 0.89 16.57 17.78

(b) Defined contribution plan
The Company contributes towards statutory provident fund as per the Employees Provident Funds and Miscellaneous Provisions Act, 1952

and towards employee state insurance as per the Employees' State Insurance Act, 1948. The amount of contribution to provident fund and
Employee State Insurance Scheme recognised as expenses during the year is Rs. 9.02 lakhs ((31 March 2019: Rs. 8.66 lakhs)

45  Segment Reporting

The Company operates in a single segment i.e."Pathology”, Accordingly, in terms of paragraph 4 of the Indian Accounting Standard 108
(IND AS-108) “Segment Reporting”, no disclosures related to segments are presented in these financial statements.

46(2) Disclosure as per Ind As 115 - Revenue from contracts with customers

Particumars 31 March 2020 31 March 2019
Contract asset- unbilled revenue g

Contract liabilities - Advance from Customers

Opening Balance 0.84 0.53
Movement during the year 0.34 0.31
Closing Balance 118 0.84

46(b) Reconciliation of revenue from contracts with customers

Particulars 31 March 2020 31 March 2019
Revenue from contract with customer as per the contract price 683.09 625.66
Adjustments made to contract price on account of - )

Discount / Rebates . .
Revenue from contract with customer 683,09 625.67
Other operating revenue - -
Revenue from operations 683.09 625.67
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Impact of the COVID-19 pandemic, schedule, if any, for restarting the operations and steps taken to ensure smooth

47
functioning of operations:
The Company has considered internal and certain external sources of information including economic forecasts and industry reports up to
the date of approval of the Financial Statements in determining the impact on various elements of its Financial Statements. The Company
has used the principles of prudence in applying judgments, estimates and assumptions including sensitivity analysis and based on the
current estimates, the Company expects to fully recover the carrying amount of trade receivables, other assets. The eventual outcome of
impact of the global health pandemic may be different from those estimated as on the date of approval of these Financial Statements.
48  Other matters:
Information with regard to other matters specified in Schedule III to the Act is either NIL or not applicable to the Company for the financial
year ended 31 March 2020.
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